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MIDC & IL&FS in pact

Economy Bureau
Mumbai, Aug 6

The Maharashtra Industri-
al Development Corporation
(MIDC) and Infrastructure
Leasing and Financial Ser-
vices Limited (IL&FS) on
Wednesday, signed a memo-

randum of understanding

(MoU) with private special

‘economiczone (SEZ) partners

including Eldeco Infrastruc-

ture and Properties Limited,

Parsvnath SEZ  Limited,

Ramky Infrastructure Limit-

ed, Soma Enterprises Limited
andAjantaProjects (I) Limited
for joint development of four
SEZ’s in Maharashtra atan es-
timated cost of Rs 863 crore.

Of these four SEZs,
Parsvnath SEZ Limited will
developapharmaceutical SEZ
at Krushnoor in Nanded at
Rs47crore.

The second SEZ is a textile
SEZ at Butibori spread over
147 hectares and the estimat-
ed cost of the project is around
Rs 73 crore and the project
would be developed by Ajanta
Projects (I) Limited.

for four SEZs in Maha

The third SEZ—an Inte-
grated Textile SEZ would be
set up at Kagal in Kolhapur
over 104 hectares and the cost
of the project is estimated at
Rs 143 crores. The project
would be executed by Soma
EnterprisesLimited.

SimilarlythefourthSEZ—a
multi-product SEZ would be
setupatNandgaonpethinAm-
ravatiover 1,010 hectaresand
the cost of the project is esti-
mated at Rs 600 crore. Eldeco
Infrastructure and Properties
Limited would be executing
theproject.

These private SEZ’s are in-
tendedtoprovide internation-
ally competitive duty-free
environment along with has-
sle-free operational freedom
for exports with minimum for-
malities. The SEZ'swould pro-
vide benefits including
income tax exemption for the
units from the start-up date.
The incentive includes 100%
tax exemption for the first five
years, 50% exemption for the
next 5 years and 50% exemp-
tion on reinvestment profits
duringthenext5Syears.




